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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
INTERIM FINANCIAL REPORT FOR THE HALF YEAR ENDED 30 JUNE 2012
DIRECTORS' REPORT
Your Directors present their financial report on the consolidated entity consisting of Triton Gold
Limited and the entities it controlled at the end of, or during, the half year ended 30 June 2012
(“the Group”).
Directors
The following persons were Directors of Triton Gold Ltd and were in office for the entire period
and up to the date of this report unless otherwise stated:
Period of Directorship
Mr Malcolm James (Chairman Non-Executive)

Director since 31 October 2011

Mr Brad Boyle (Managing Director)

Director since 27 April 2012

Mr Richard Monti (Director Non-Executive)

Director since 16 August 2011

Mr David Singleton (Director Non-Executive)

Director since 18 May 2009, resigned 27
April 2012

Principal Activity
The principal activity of the Group during the financial period was to acquire, explore and develop
properties that are highly prospective for gold, other precious and base metals and minerals.
Significant Changes in the State of Affairs
The Group announced on 20 June 2012 that it had executed a binding term sheet with
Mozambique company Grafex Limitada, who is the sole beneficial holder of five graphite
prospecting license applications in the Cabo Delgado province of Mozambique. Under the
provisions of the term sheet the Group are required to make two due diligence payments during
the first four (4) month period, consisting of payments totalling USD 130,000 in cash and two (2)
million ordinary Triton Gold Limited shares. At reporting date the Company had made cash
payments totalling USD 65,000 and issued 1,000,000 ordinary shares at $0.05 each as part of
the due diligence payments.
On 20 June 2012 the Group also announced that it had executed a binding term sheet with Matsa
Resources Ltd (“Matsa”), an ASX listed exploration company based in Western Australia, in
relation to the Fraser Range North Project. As part of the provisions of the term sheet, Matsa will
be able to “farm-in” earning a 90% interest on the completion of $30,000 exploration expenditure.
The term sheet further allows for a joint venture agreement to be executed under which both
parties will contribute to the on-going costs of the Project, either on the basis of their relevant
interest positions or by reference to standard industry formulas, in which case their contributions
shall dilute.
Review of Operations
The loss of the Group for the financial half year after tax amounted to $417,159 (2011:
$1,917,507).
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
INTERIM FINANCIAL REPORT FOR THE HALF YEAR ENDED 30 JUNE 2012
DIRECTORS' REPORT
Dividends
No dividends were proposed or paid during the period.
Significant events after the balance date
On 6 August 2012, the Group announced that it had executed another binding term sheet with
Matsa Resources Ltd (“Matsa”), in relation to the Salmon Gums Project. As part of the provisions
of the term sheet, Matsa will be able to “farm-in” earning a 55% interest on the completion of
$75,000 exploration expenditure. Matsa can earn a further 35% interest (cumulative 90%) with
the expenditure of a further $75,000 (totalling $150,000) on exploration activities. The term sheet
further allows for a joint venture agreement to be executed under which both parties will
contribute to the on-going costs of the Project until Matsa reaches the 90% interest at which point
Triton’s share will dilute to 10% free carry through to the completion of a pre-feasibility study.
On 24 August 2012, the Group issued a further 1,000,000 ordinary shares at $0.07 each and
made a payment of USD 65,000 under the binding term sheet with Mozambique company Grafex
Limitada. At the date of this financial report the Group was still in the process of completing its
due diligence under this term sheet.
On 31 August 2012, Poseidon Nickel Limited ceased being a substantial shareholder of the
Group after disposing of 5,806,705 ordinary shares in the Group for a gross consideration of
$560,059. On 3 September 2012, Non-Executive Director Richard Monti lodged with the ASX a
“Change in Director’s Interest” as he held an indirect interest in those shares as a Non-Executive
Director of Poseidon Nickel Limited.
There were no other significant events after the end of the reporting date.
Auditor’s independence declaration
The auditor’s independence declaration under section 307C of the Corporations Act 2001 is set
out on page 16 for the half year ended 30 June 2012 and forms part of this report.

This report is signed in accordance with a resolution of the Board of Directors.

Brad Boyle
Managing Director
th

Dated at Perth this 12 day of September 2012.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Half Year Ended 30 June 2012
Note

Half Year
30 June 2012
$

Half Year
30 June 2011
$

Revenue

2

21,466

74,592

Reclassification of translation difference on disposal of
foreign operations

6

39,645

-

Accountancy & auditing

(24,110)

(18,516)

Consultants fees

(18,093)

(113,888)

(8,482)

(15,814)

(50,333)

(63,438)

(136,261)

(240,985)

Depreciation and amortisation
Directors’ fees
Employee benefits expenses
Share-based payments expense

-

(3,489)

Investor relations

-

(98,580)

Office and administration
Rent and utilities
Tenement expenses
Tenement impairment
Travel and accommodation

(35,624)

(72,505)

(9,661)

(39,688)

(132,404)

(50,790)

(919)

(1,135,669)

(5,609)

(29,964)

Impairment of available-for-sale financial asset

(21,161)

Other expenses

(35,613)

(108,773)

(417,159)

(1,917,507)

Loss before income tax
Income tax expense
Net loss for the period

-

-

-

(417,159)

(1,917,507)

Movement in fair value of available for sale assets

(17,806)

(46,146)

Reclassification of translation difference on disposal of
foreign operations

(39,645)

-

Other comprehensive loss for the half year

(57,451)

-

Total comprehensive loss for the half year
attributed to equity holders of Triton Gold
Limited

(474,610)

Other comprehensive income

Basic & diluted loss per share (cents)

(0.39)

(1,963,653)
(1.85)

The above Consolidated Statement of Comprehensive Income should be read in conjunction with the
accompanying notes.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2012
Note

ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables

30 June
2012
$

31 December
2011
$

805,790
43,392

585,035
663,270

TOTAL CURRENT ASSETS

849,182

1,248,305

NON-CURRENT ASSETS
Available-for-sale financial assets
Property, plant and equipment
Exploration and evaluation

58,912
75,811
116,612

97,879
84,294
-

251,335

182,173

1,100,517

1,430,478

LIABILITIES
CURRENT LIABILITIES
Trade creditors and accruals
Provisions

142,747
12,825

51,692
9,231

TOTAL CURRENT LIABILITIES

155,572

60,923

TOTAL LIABILITIES

155,572

60,923

NET ASSETS

944,945

1,369,555

3

4

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

EQUITY
Issued capital
Reserves
Accumulated losses
TOTAL EQUITY

5

17,033,173
69,732
(16,157,960)
944,945

16,983,173
127,183
(15,740,801)
1,369,555

The above Consolidated Statement of Financial Position should be read in conjunction with the
accompanying notes.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the Half Year Ended 30 June 2012

Ordinary
Share
Capital

Accumulated
Losses

$

$

$

15,279,304

(8,551,208)

210,418

39,645

12,444

6,990,603

Loss attributable to members

-

(1,917,507)

-

-

-

(1,917,507)

Other comprehensive income:
Unrealised Loss on held for
sale financial assets net of
deferred tax

-

-

(46,146)

-

-

(46,146)

Total comprehensive income

-

(1,917,507)

(46,146)

-

-

(1,963,653)

Share-based payment
transactions

-

-

-

-

3,489

3,489

Share issued, net of costs

1,666,369

-

-

-

-

1,666,369

Balance at 30 June 2011

16,945,673

(10,468,715)

164,272

39,645

15,933

6,696,808

Balance at 1 January 2012

16,983,173

(15,740,801)

17,806

39,645

69,732

1,369,555

Loss attributable to members

-

(417,159)

-

-

(417,159)

Other comprehensive income:
Unrealised loss on held for
sale financial assets net of
deferred tax

-

-

(17,806)

(39,645)

-

(57,451)

Total comprehensive income

-

(417,159)

(17,806)

(39,645)

-

(474,610)

Share-based payment
transactions

-

-

-

-

Share issued, net of costs

50,000

-

-

-

-

50,000

Balance at 30 June 2012

17,033,173

(16,157,960)

-

-

69,732

944,945

Balance at 1 January 2011

Available
Foreign
Sharebased
for sale
Currency
Reserve Translation Payments
Reserve
Reserve

$

Total

$

$

-

The above Consolidated Statement of Changes in Equity should be read in conjunction with the
accompanying notes.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Half Year Ended 30 June 2012

Half Year
30 June 2012
$

Half Year
30 June 2011
$

CASH FLOWS FROM
OPERATING ACTIVITIES
Receipts from customers
Interest received

4,300

19,186

17,166

55,406

Payments to suppliers and employees

(317,180)

(763,411)

Net cash outflow from operating activities

(295,714)

(688,819)

CASH FLOWS FROM
INVESTING ACTIVITIES
Payments for plant and equipment
Payments for exploration and evaluation assets

(117,531)

(4,530)
(1,162,773)

Proceeds from repayment/(loan made to)
unrelated entity

634,000

(614,772)

Net cash inflow/(outflow) from investing
activities

516,469

(1,782,075)

CASH FLOWS FROM
FINANCING ACTIVITIES
Proceeds from issue of ordinary shares net of
costs

-

1,666,369

Net cash inflow from financing activities

-

1,666,369

Net increase/(decrease) in cash and cash
equivalents

220,755

Cash and cash equivalents at
1 January

585,035

2,128,311

Cash and cash equivalents at 30 June

805,790

1,323,786

(804,525)

The above Consolidated Statement of Cash Flow should be read in conjunction with the
accompanying notes.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2012
1.

STATEMENT OF SIGNIFICANT ACCOUNT POLICIES
BASIS OF PREPARATION
The half year consolidated financial statements are a general purpose financial report prepared
in accordance with the requirements of the Corporations Act 2001 and the Australian
Accounting Standard AASB 134: Interim Financial Reporting. Compliance with AASB 134
ensures compliance with IAS 34: Interim Financial Reporting issued by the International
Accounting Standards Board.
It is recommended that this financial report be read in conjunction with the annual financial
report for the year ended 31 December 2011 and any public announcements made by Triton
Gold Limited and its controlled entities during the half year in accordance with the continuous
disclosure requirements arising under the Corporations Act 2001.
The accounting policies have been consistently applied by the entities in the consolidated Group
and are consistent with those in the December 2011 financial report.
From 1 January 2012 the Group has adopted all Australian Accounting Standards and
Interpretations effective for annual periods beginning on or before 1 January 2012. The adoption
of new and amended standards and interpretations had no impact on the financial position or
performance of the Group.
The Group has elected not to early adopt any new standards or amendments that are on issue
but not yet effective.
The half year report does not include full disclosures of the type normally included in an annual
financial report.
Going Concern
The 30 June 2012 financial report has been prepared on a going concern basis that
contemplates the continuity of normal activities and the realisation of assets and the
extinguishment of liabilities in the normal course of business. For the half year ended 30 June
2012 the Group reported a net loss for the period of $417,159 (2011: $1,917,507 loss).
The Group will require further funding during the 2012 and 2013 financial years in order to meet
day to day obligations as they fall due and to progress on its exploration projects. Based on the
Group’s cash flow forecast the Board of Directors are aware of the Group’s need to access
additional working capital funds in the next 12 months to enable the Group to continue its
normal business activities and to ensure the realisation of assets and extinguishment of
liabilities as and when they fall due.
Directors are aware that the Group has the option, if necessary, to relinquish tenements in order
to maintain its cash funds at appropriate levels. Based on these facts, the Directors consider the
going concern basis of preparation to be appropriate for this financial report.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2012
1.

STATEMENT OF SIGNIFICANT ACCOUNT POLICIES
BASIS OF PREPARATION continued
In the event that the Group is not successful in raising funds from the issue of new equity,
there exists material uncertainty that may cast significant doubt on the Group’s ability to
continue as a going concern and realise its assets and extinguish its liabilities in the normal
course of business and at the amounts stated in the financial report.
Reporting Basis and Conventions
The half year report has been prepared on an accruals basis and is based on historical costs
modified by the revaluation of selected financial assets and liabilities for which the fair value
basis of accounting has been applied.
All figures presented are all in Australian dollars unless otherwise stated.
Comparative figures
Under AASB 134 Interim Financial Reporting the Group is required to disclose comparatives for
the comparable interim periods of the immediately preceding annual reporting period, except for
the statement of financial position which requires it to disclose comparatives as at the end of the
immediately preceding annual reporting period.

2.

REVENUE
Half Year to
30 June 2012
$

Half Year to
30 June 2011
$

The following revenue items are relevant in explaining
the financial performance for the half year:
Other Income
Interest revenue

3.

4,300

19,186

17,166

55,406

21,466

74,592

TRADE AND OTHER RECEIVABLES
30 June 2012
$
Trade and other receivables

31 December 2011
$

30,823

-

GST receivable

6,553

23,254

Receivable from Gold Mine Peru

6,016

640,016

43,392

663,270
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2012

4.

EXPLORATION AND EVALUATION ASSETS
30 June 2012
$
Balance at the beginning of the half year
Expenditure incurred in the period

-

4,405,874

117,531

1,506,945

(919)

(5,912,819)

116,612

-

Impairment of exploration and evaluation
Balance at the end of the half year
5.

31 December 2011
$

ISSUED CAPITAL
Half Year to
30 June 2012
$
Ordinary shares

Half Year to
30 June 2011
$

17,033,173

No.

16,945,673

No.

(a) Movements in ordinary shares on issue
At the start of the half year
Shares issued
At the end of the half year

107,370,759

93,543,836

1,000,000

13,076,923

108,370,759

106,620,759

In accordance with the binding term sheet with Grafex Limitada, announced on 22 June 2012,
1,000,000 shares at $0.05 each were issued on 29 June 2012. The share-based payment was
recognised in the Statement of Comprehensive Income as part of tenement expenses.

(b) Movements in options
At the start of the half year

30,305,680

34,087,040

(74,430)

(6,081,360)

Options forfeited

-

(200,000)

Options issued for consulting services

-

-

Options issued to Managing Director

-

-

30,231,250

27,805,680

Options expired

At the end of the half year
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2012
6.

RECLASSIFICATION OF TRANSLATION DIFFERENCE ON DISPOSAL OF FOREIGN
OPERATIONS
During the period, the Group relinquished its interests in Tushtena, Alaska. Previously
recognised currency translation differences relating to these operations, captured through the
foreign currency translation reserve, were reclassified to the statement of comprehensive
income at the end of the half year.

7.

SEGMENT REPORTING
Triton has identified its operating segments based on the internal reports that are provided to
the Board of Directors on a monthly basis. Management has identified the operating segments
based on the location of the projects. There are two operating segments, being Australia and
international. The international segment includes exploration expenditure as it relates to new or
proposed projects.
Segment assets include the cost to acquire the tenement and the capitalised exploration costs
of those tenements.

Six months ended 30 June 2012
Segment revenue
Segment loss for the year
Reconciliation to net operating
loss:
Depreciation expense
Corporate expense
Net loss per statement of
comprehensive income
Six months ended 30 June 2011
Segment revenue
Segment loss for the year
Reconciliation to net operating
loss:
Depreciation expense
Corporate expense
Net loss per statement of
comprehensive income

Australia

International

Treasury

Total

$

$

$

$

(919)

-

(92,759)

-

21,466

21,466

21,466

(72,212)

-

(8,482)
(336,465)
(417,159)

19,186
(328,501)

(838,772)

55,406

74,592

53,445

(1,113,828)

(15,814)
(787,865)
(1,917,507)
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2012

7.

SEGMENT REPORTING (continued)
Australia International

Total segment assets at 30
June 2012
Segment assets
Total assets from continuing
operations per statement of
financial position
Total segment assets at 31
December 2011
Segment assets
Total assets from continuing
operations per statement of
financial position
8.

Treasury

Total

$

$

$

$

192,423

-

880,638

1,073,061

1,073,061

84,294

-

1,346,184

1,430,478

1,430,478

EVENTS SUBSEQUENT TO REPORTING DATE
On 6 August 2012 the Group announced that it had executed another binding term sheet
with Matsa Resources Ltd (“Matsa”), an ASX listed exploration company based in Western
Australia, in relation to the Salmon Gums Project. As part of the provisions of the term
sheet, Matsa will be able to “farm-in” earning a 55% interest on the completion of $75,000
exploration expenditure. Matsa can earn a further 35% interest (cumulative 90%) with the
expenditure of a further $75,000 (totalling $150,000) on exploration activities. The term
sheet further allows for a joint venture agreement to be executed under which both parties
will contribute to the on-going costs of the Project until Matsa reaches the 90% interest at
which point Triton’s share will dilute to 10% free carry through to the completion of a prefeasibility study.
On 24 August 2012, the Group issued a further 1,000,000 ordinary shares at $0.07 each
and made a payment of USD 65,000 under the binding term sheet with Mozambique
company Grafex Limitada. At the date of this financial report the Group was still in the
process of completing its due diligence under this term sheet.
On 31 August 2012, Poseidon Nickel Limited ceased being a substantial shareholder of the
Group after disposing of 5,806,705 ordinary shares in the Group for a gross consideration
of $560,059. On 3 September 2012, Non-Executive Director Richard Monti lodged with the
ASX a “Change in Director’s Interest” as he held an indirect interest in those shares as a
Non-Executive Director of Poseidon Nickel Limited.
There were no other significant events after the end of the reporting date.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the Half Year Ended 30 June 2012

9.

CONTINGENT LIABILITIES
There has been no change in contingent liabilities since the last annual reporting date.

10.

COMMITMENTS
The Group has annual minimum obligations in relation to maintaining its granted tenements
in good standing.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
DIRECTORS’ DECLARATION
For the Half Year Ended 30 June 2012

The Directors of the Company declare that:
1.

The financial statements and notes of the consolidated entity for the half year ended
30 June 2012 are in accordance with the Corporations Act 2001, including
(a) comply with Accounting Standard AASB 134 Interim Financial Reporting and
the Corporations Act 2001; and
(b) give a true and fair view of the Group’s financial position as at 30 June 2012
and its performance for the half year ended on that date.

2.

In the Directors’ opinion there are reasonable grounds to believe that the Group will
be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Mr. Brad Boyle
Managing Director
th

Dated at Perth this 12 day of September 2012.
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Auditor’s independent declaration under section 307C of the Corporations Act 2001
To the directors of Triton Gold Limited
I declare that, to the best of my knowledge and belief, in relation to the review for the half year
ended 30 June 2012, there have been:
(i)

no contraventions of the auditor’s independence requirements as set out in the
Corporations Act 2001 in relation to the review; and

(ii)

no contraventions of any applicable code of professional conduct in relation to the
review.

Nexia Perth Audit Services Pty Ltd

Amar Nathwani B.Eng, CA
Director
Perth
12 September 2012
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Independent Auditor’s Review Report to the members of Triton Gold Limited

Report on the Half-Year Financial Report
We have reviewed the accompanying half-year financial report of Triton Gold Limited and it’s
controlled entities (the “Group”), which comprises the consolidated statement of financial
position as at 30 June 2012, the consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the
half-year ended on that date, other selected explanatory notes and the directors’ declaration of
the Group comprising the Company and the entities it controlled at the half-year end or from
time to time during the half-year.
Directors’ Responsibility for the Interim Financial Report
The directors of the Group are responsible for the preparation of the half-year financial report
that gives a true and fair view in accordance with Australian Accounting Standards, including
the Australian Accounting Interpretations, and the Corporations Act 2001. This responsibility
includes: establishing and maintaining internal controls relevant to the preparation and fair
presentation of the half-year financial report that is free from material misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.
Auditor’s Responsibility
Our responsibility is to express a conclusion on the half-year financial report based on our
review. We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410 Review of a Financial Report Performed by the Independent Auditor
of the Entity, in order to state whether, on the basis of the procedures described, we have
become aware of any matter that makes us believe that the financial report is not in accordance
with the Corporations Act 2001 including: giving a true and fair view of the Group’s financial
position as at 30 June 2012 and its performance for the half-year ended on that date; and
complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001. As the auditor of Triton Gold Limited, ASRE 2410 requires that
we comply with the ethical requirements relevant to the audit of the annual financial report.
A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
Independence
In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001.
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Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the half-year financial report of Triton Gold Limited and its controlled
entities is not in accordance with the Corporations Act 2001 including:
(a)

giving a true and fair view of the Group’s financial position as at 30 June 2012 and of its
performance for the half-year ended on that date; and

(b)

complying with Accounting Standard AASB 134 Interim Financial Reporting and
Corporations Regulations 2001.

Emphasis of Matter
Without qualifying our conclusion, we draw attention to Note 1 in the financial report, which
indicates that the Group will require further equity funding within the next twelve months from
the date of this report to fund its planned exploration projects. These conditions, along with
other matters as set forth in Note 1, indicate the existence of a material uncertainty that may
cast significant doubt about the Group’s ability to continue as a going concern and therefore, the
Group may be unable to realise its assets and discharge its liabilities in the normal course of
business.

Nexia Perth Audit Services Pty Ltd

Amar Nathwani B.Eng, CA
Director
Perth
12 September 2012

