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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
ACTIVITY OVERVIEW

SALMON GUMS – Albany Fraser
In response to the new focus for the Company and the fact the results from the current
identified anomalies have been underwhelming for precious metal prospectively, the
Company is now in the process of reviewing a new strategy to identify and highlight the
potential of other resources within the project.
As previously identified Lignite was intersected in a number of wide spaced drill holes
during the gold exploration phase. The Lignite was located in broad paleo-valleys within
the shallow Tertiary aged sediments that overlie the metamorphic basement in the
region. Substantial lignite resources are known to occur to the north and east of the
Salmon Gums licences.
Lignitic material was intersected in eleven holes, ranging in thickness from one to
thirteen metres. Calorific testing of several samples returned values ranging from 2,3875,310 kcal/kg. Delineation of the extent of the paleo-valleys would require a substantial
exploration programme including geophysics and drilling. Given the sustained and
elevated energy prices worldwide and the high demand for coal, the company is
reviewing the potential to determine if these or other resources could be an area of
focus in the future.
Despite the poor results of the precious metal prospectively the Company is still
interested by the high number of anomalous zones identified within the project and
want to ensure that the latent possibility of the area is fully assessed in detail before
making any further determinations about the project. This may include engaging or
joint venturing some or the entire project to another party who can assist in maximising
the value of the project.
FRASER RANGE NORTH/NEALE – Albany Fraser Province
Due to the strategic review of the Company’s activities, the planned drill program to
further test and extend the Nimpkish soil-gold anomaly was deferred for now.

3

For personal use only

TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
ACTIVITY OVERVIEW

However, the Company is encouraged by the significant gold that was located by Sipa
Resources in a northeast-trending corridor, which the Company believes is an important
deformation zone and that extends into the Fraser Range North project and includes the
Nimpkish prospect.
The Company is currently assessing options in relation to further testing the currently
identified anomalous zones including the Nimpkish prospect, with the planned drilling
program or as with the Salmon Gums project engaging or joint venturing some or the
entire project to another party who can assist in maximising the value of the project.
CUNDEELEE
Due to the extended and on-going difficulties in obtaining access to the project, being
able to meet with the traditional owners and concerns about unmarked graves in the
area, the Company has decided it was appropriate to surrender the project.
WINDARRA REGIONAL
As previously identified the study of the Windarra Tailings dam study showed that the
re-processing options for the tailings to be uneconomic, thus the Company has
withdrawn from this option.
Further, the results from the drilling program completed in the second quarter were not
encouraging for gold. Thus, in August 2011, due to the Company’s strategic re-focus and
pursuant to the gold Rights Transfer Agreement with Poseidon Nickel Ltd, the Company
has formally withdrawn their interest in the project.
TUSHTENA GOLD PROJECT - ALASKA
In July 2011, Panoramic Resources Ltd formally withdrew from the farm-in agreement
with the Company. The withdrawal from the project was due to a number of factors,
including the disappointing drill results received from the drilling program, which was
completed on the project in 2010. These drill results have identified that the Company
will need to complete further structural mapping and modelling to assist the Company
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
ACTIVITY OVERVIEW

in further clarifying and identifying prospectively and the location of the mineralisation
of the project.
Although, disappointed with the drill results, the drilling has provided the Company a far
better understanding of the structural composition of the Discovery Zone prospect and
how to more accurately target the planned work programs on the project which have
now been deferred till next northern summer season.
CORPORATE
In May 2011, the Company acquired the rights to earn up to 75% in all mineral rights of
a gold project located in Peru. The main terms of the Agreement that were agreed
between the Parties were as follows:
1. The Company shall make a payment of US$650,000 (“Payment”) as a secured
loan to the owner of the gold project, in order to acquire an immediate 27.5%
full beneficial, legal right and interest in the project.
2. Further the Payment shall also provide the Company the Right of First Refusal to
enter into farm-ins with the owner on other properties (“Additional Projects”)
located in Peru.
3. Subject to the completion of a due diligence program and the Company
providing a formal notice to the owner to continue with this Transaction, and the
Parties executing a formal Joint Venture Agreement (“JVA”), the Company shall
sole fund the Project until a majority position has been obtained, at such time
the owner may contribute to the project costs.
4. Under the terms of the secured loan, the owner will be required to pay a
commercial rate of interest on the value of the Payment. The owner shall be
entitled to an interest free period until 30 June 2011. Should the Parties continue
with the Transaction the Payment will no longer be subject to interest.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
ACTIVITY OVERVIEW

CORPORATE (Continued)
5. The parties agree that in addition to the Payment, the minimum expenditure
requirement (“Minimum Expenditure”) on the project shall be $1,000,000,
before the Company may exit this Agreement at the Company’s sole election
with no penalty or further obligation, whilst retaining the initial 27.5% beneficial
interest in the project.
6. The parties agree the Company shall spend in addition to the Payment a further
$2,000,000 in expenditure on the project over the next two (2) years to earn an
additional 23.5% interest in the project, to obtain a total 51% (“Majority
Position”) full beneficial ownership in the project.
7. Once the Company has acquired the Majority Position in the project, the owner
shall have the right to elect to contribute to the on-going project costs on a prorata basis of their relevant 49% interest position in the project.
a. Should the owner decline to contribute to the project costs, the Company
shall be entitled, at their sole discretion to earn a further 24% beneficial
interest in the project by sole funding the project and spending an
additional $4,000,000 over a further two (2) year term (“Controlling
Position”).
8. Once the Company has acquired the Controlling Position in the project, the
owner shall have the right to elect to contribute to the on-going project costs on
a pro-rata basis of their relevant 25% interest position in the project.
Following the execution of the Agreement between the Parties, the Company
completed an extensive due diligence on the project which included geological
processing, legal issues and the associated country and political risks.
As a result of the due diligence the Company identified a number of issues, including a
perceived negative turn in the political situation of Peru with the recent change in
government and some significant administrative problems associated with the project
tenements (Concessions).
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
ACTIVITY OVERVIEW

CORPORATE (Continued)
The Company was able to address a number of the administrative issues with the
Concessions, but was still concerned that further political issues in the country may
eventuate.
Accordingly, the Company subsequently withdrew from the Agreement and is now
seeking a full return of its loan from the owner of the project in accordance with the
terms of the Agreement.
As previously announcement the Company is re-focusing its efforts onto obtaining a key
project with a strong chance of success and accordingly has now scaled back its
exploration programs for the near term on its current projects, whilst the consideration
of new opportunities and potential projects in which it can partner continues. The
Salmon Gums project has highlighted the potential for the Company to progress a bulk
commodity, namely Lignite and as a result the Company will consider in con-junction
with its existing projects, assessing other bulk commodity opportunities as possible
means to add long term value to the Company.
The Board believes that this new strategy will facilitate a strengthening of the
Company’s portfolio of projects and will ultimately assist in securing the Company’s
financial position and future growth potential.
With a change in the focus of the Company, there have also been a number of changes
with Board structure including Mr L Govey in July 2011 and Mr G Hall in August 2011
resigning from the Company. Mr R Monti joined the board as a Non-Executive Director
in August 2011.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
INTERIM FINANCIAL REPORT FOR THE HALF YEAR ENDED 30 JUNE 2011
DIRECTORS' REPORT
Your Directors present their financial report on the consolidated entity consisting of Triton Gold
Limited and the entities it controlled at the end of, or during, the half year ended 30 June 2011
(“the Group”).
Directors
The following persons were Directors of Triton Gold Ltd and were in office for the entire period
and up to the date of this report unless otherwise stated:
Period of Directorship
Mr John Loney (Chairman Non-Executive)

Director since 2007

Mr Allen Govey (Managing Director)

Director from 17 May 2010, resigned 14 July
2011 (effective last date 26 August 2011)

Mr Gregory Hall (Director Non-Executive)

Director from 2007, resigned 16 August
2011

Mr Richard Monti (Director Non-Executive)

Director appointed 16 August 2011

Mr Trevor Osborne (Director Non-Executive)

Director from 2009, resigned 20 May 2011

Mr David Singleton (Director Non-Executive)

Director since 2009

Principal Activity
The principal activity of the Group during the financial period was to acquire, explore and
develop properties that are highly prospective for gold, other precious and base metals.
Significant Changes in the State of Affairs
During the half year, the Group issued 13,076,923 fully paid ordinary shares at 13 cents to raise
$1,666,369 net of costs.
On 14 July 2011, the Company announced that it had completed a strategic review of its current
exploration projects and of other potential projects in which it can partner. As a result, the
Company has scaled back its current exploration programme whilst consideration of the new
exploration opportunities is underway.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
INTERIM FINANCIAL REPORT FOR THE HALF YEAR ENDED 30 JUNE 2011
DIRECTORS' REPORT
A number of the Companies existing projects have been impaired as a result of the change in
strategic direction.
Review of Operations
The loss of the Group for the financial half year after tax amounted to $1,917,507 (2010:
$808,127). This loss includes $1,135,669 for the impairment of a number of the Group’s
tenements.
Dividends
No dividends were paid during the period.
Significant events after the balance date
On 14 July 2011, the Company announced that it had completed a strategic review of its current
exploration projects and of other potential projects in which it can partner. As a result, the
Company has scaled back its current exploration programme whilst consideration of the new
exploration opportunities is underway.
Lance Govey and Gregory Hall have resigned as directors of the Company and Richard Monti has
been appointed as a director since the end of the financial period.
During September 2011, the Company issued 750,000 listed fully paid ordinary shares at a price
of 5 cents per share and 1,500,000 listed ordinary options. These have an exercise price of 25
cents per option and an expiry date of 31 December 2013. The shares and options were issued
in lieu of a cash payment for investor relations services rendered to the Company, with a
consideration price of $50,000.
There are no other significant events after the balance sheet date.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
INTERIM FINANCIAL REPORT FOR THE HALF YEAR ENDED 30 JUNE 2011
DIRECTORS' REPORT
Auditor’s independence declaration
The auditor’s independence declaration under section 307C of the Corporations Act 2001 is set
out on page 23 for the six months ended 30 June 2011 and forms part of this report.
This report is signed in accordance with a resolution of the Board of Directors.

Mr John Loney
Chairman
Dated at Perth this 13th day of September 2011.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Half Year Ended 30 June 2011
Note

Half Year
30 June 2011
$

Half year
30 June 2010
$

74,592

165,651

(18,516)

(26,752)

(113,888)

(132,471)

Depreciation and amortisation

(15,814)

(13,919)

Directors’ fees

(63,438)

(73,599)

(240,985)

(306,490)

(3,489)

(15,933)

Investor relations

(98,580)

(98,022)

Legal costs

(11,660)

(27,382)

Rent and utilities

(39,688)

(56,521)

Tenement expenses

(50,790)

(89,748)

Revenue
Accountancy & auditing expenses
Consultants fees

Employee benefits expenses
Share-based Payments expense

Tenement impairment
Other expenses
Loss before income tax
Income tax expense
Net loss for the period

2

(1,135,669)

-

(199,582)

(132,941)

(1,917,507)

(808,127)

-

-

(1,917,507)

(808,127)

Movement in fair value of available for sale assets
Income tax relating to the unrealised gain on available
for sale assets

(46,146)

(18,124)

Other Comprehensive Income for the half year

(46,146)

(18,124)

(1,963,653)

(826,251)

Total Comprehensive Loss for the half year attributed to
equity holders of Triton Gold Limited

Basic loss per share

-

Cents
(1.847)

-

Cents
(0.9837)

The above Consolidated Statement of Comprehensive Income should be read in conjunction with the
accompanying notes.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2011
Note

ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables

30 June
2011
$

31 December 2010
$

1,323,786
802,206

2,128,311
299,016

2,125,992

2,427,327

244,345
135,480
4,578,768

290,491
146,764
4,405,874

4,958,593

4,843,129

7,084,585

7,270,456

Provisions

334,140
53,637

223,868
55,985

TOTAL CURRENT LIABILITIES

387,777

279,853

TOTAL LIABILITIES

387,777

279,853

6,696,808

6,990,603

3

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Financial assets
Property, plant and equipment
Exploration and evaluation

4

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES
Trade creditors and accruals

NET ASSETS
EQUITY
Issued capital
Reserves
Accumulated losses
TOTAL EQUITY

5

16,945,673
219,850
(10,468,715)
6,696,808

15,279,304
262,507
(8,551,208)
6,990,603

The above Consolidated Statement of Financial Position should be read in conjunction with the accompanying notes.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the Half Year Ended 30 June 2011

Ordinary
Share Capital

Retained
Earnings/
(Losses)

Available for
sale Reserve

$

$

$

13,745,569

(4,961,066)

150,158

39,645

-

8,974,306

Loss attributable to members

-

(808,127)

-

-

-

(808,127)

Other comprehensive income:
Unrealised Loss on held for sale
financial assets net of deferred
tax

-

-

(18,124)

-

-

(18,124)

Total comprehensive income

-

(808,127)

(18,124)

-

-

(826,251)

242,620

-

-

-

15,933

258,553

Balance at 30 June 2010

13,988,189

(5,769,193)

132,034

39,645

15,933

8,406,608

Balance at 1 January 2011

15,279,304

(8,551,208)

210,418

39,645

12,444

6,990,603

Loss attributable to members

-

(1,917,507)

-

-

-

(1,917,507)

Other comprehensive income:
Unrealised loss on held for sale
financial assets net of deferred
tax

-

-

(46,146)

-

-

(46,146)

Total comprehensive income

-

(1,917,507)

(46,146)

-

-

(1,963,653)

Share-based payment
transactions

-

-

-

-

3,489

3,489

Share issued, net of costs

1,666,369

-

-

-

-

1,666,369

Balance at 30 June 2011

16,945,673

(10,468,715)

164,272

39,645

15,933

6,696,808

Balance at 1 January 2010

Share-based payment
transactions

Foreign
Share-based
Currency
Payments
Translation
Reserve
Reserve
$

Total

$

$

The above Consolidated Statement of Changes in Equity should be read in conjunction with the accompanying
notes.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Half Year Ended 30 June 2011

Half Year
30 June 2011
$

Half Year
30 June 2010
$

Receipts from customers

19,186

76,053

Interest received

55,406

71,848

CASH FLOWS FROM
OPERATING ACTIVITIES

Payments to suppliers and employees

(763,411)

(1,035,335)

Net cash outflow from operating activities

(688,819)

(887,434)

(4,530)

(140,385)

CASH FLOWS FROM
INVESTING ACTIVITIES
Payments for plant and equipment
Proceeds from disposals of plant and equipment

-

25,637

Payments for exploration and evaluation assets

(1,162,773)

(1,764,797)

Net cash outflow from investing activities

(1,167,303)

(1,879,545)

CASH FLOWS FROM
FINANCING ACTIVITIES
Proceeds from issue of ordinary shares net of costs
Loan to unrelated entity
Net cash inflow from financing activities
Net decrease in cash and cash equivalents

1,666,369

-

(614,772)

-

1,051,597
(804,525)

(2,766,979)

Cash and cash equivalents at
1 January

2,128,311

4,477,289

Cash and cash equivalents at 30 June

1,323,786

1,710,310

The above Consolidated Statement of Cash Flow should be read in conjunction with the accompanying
notes.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2011
1.

STATEMENT OF SIGNIFICANT ACCOUNT POLICIES
BASIS OF PREPARATION
The half-year consolidated financial statements are a general purpose financial report
prepared in accordance with the requirements of the Corporations Act 2001, Australian
Accounting Standard AASB 134: Interim Financial Reporting, Australian Accounting
Interpretations and other authoritative pronouncements of the Australian Accounting
Standards Board. Compliance with AASB 134 ensures compliance with IAS 34: Interim
Financial Reporting issued by the International Accounting Standards Board.
It is recommended that this financial report be read in conjunction with the annual
financial report for the year ended 31 December 2010 and any public announcements
made by Triton Gold Limited and its controlled entities during the half-year in accordance
with continuous disclosure requirements arising under the Corporations Act 2001.
The accounting policies have been consistently applied by the entities in the consolidated
group and are consistent with those in the December 2010 financial report except as
described below.
The half-year report does not include full disclosures of the type normally included in an
annual financial report.
Going Concern
The 30 June 2011 financial report has been prepared on a going concern basis that
contemplates the continuity of normal activities and the realisation of assets and the
extinguishment of liabilities in the normal course of business. For the half year ended 30
June 2011 the Group reported a net loss for the period of $1,917,507 (2010; $808,127
loss).
The Company will require further funding during the 2011 and 2012 financial years in
order to meet day to day obligations as they fall due and to progress on its exploration
projects. Based on the Group’s cash flow forecast the Board of Directors are aware of the
Group’s need to access additional working capital funds in the next 12 months to enable
the Group to continue its normal business activities and to ensure the realisation of assets
and extinguishment of liabilities as and when they fall due.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2011

1.

STATEMENT OF SIGNIFICANT ACCOUNT POLICIES
BASIS OF PREPARATION continued
Going Concern (Continued)
Directors are aware that the Group has the option, if necessary to relinquish tenements in
order to maintain its cash funds at appropriate levels. Based on these facts, the Directors
consider the going concern basis of preparation to be appropriate for this financial report.
In the event that the Group is not successful in raising funds from the issue of new equity,
there exists material uncertainty that may cast significant doubt on the Group’s ability to
continue as a going concern and realise its assets and extinguish its liabilities in the
normal course of business and at the amounts stated in the financial report.
Reporting Basis and Conventions
The half-year report has been prepared on an accruals basis and is based on historical
costs modified by the revaluation of selected financial assets and liabilities for which the
fair value basis of accounting has been applied.
All figures presented are all in Australian dollars unless otherwise stated.
Comparative figures
Under AASB 134 Interim Financial Reporting the Group is required to disclose
comparatives for the comparable interim periods of the immediately preceding annual
reporting period, except for the statement of financial position which requires it to
disclose comparatives as at the end of the immediately preceding annual reporting
period.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2011

2.

REVENUE
Half Year to
30 June 2011
$

Half Year to
30 June 2010
$

The following revenue items are relevant in
explaining the financial performance for the half year:
Other Income

17,586

91,322

Rental Income

1,600

2,481

55,406

71,848

74,592

165,651

Interest revenue

3.

TRADE AND OTHER RECEIVABLES
30 June 2011
$
Trade and other receivables

31 December 2010
$

30,718

160,037

GST receivable

166,217

138,979

Secured loan receivable

605,271

-

802,206

299,016

In May 2011 the Company provided a secured loan to a potential joint venture partner, on
the basis of entering into a transaction to acquire an equity interest in a mining project.
The loan is secured by shares and a personal guarantee from the chairman of the
potential joint venture partner. Subsequently, the transaction did not proceed between
the entities and the Company is in the process of having the loan repaid.
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2011

4.

EXPLORATION AND EVALUATION ASSETS
30 June 2011
$
Balance at the beginning of the half year

4,405,874

6,165,225

Expenditure in the period

1,308,563

249,032

(1,135,669)

(2,008,383)

4,578,768

4,405,874

Impairment of exploration and evaluation
Balance at the end of the half year
5.

31 December 2010
$

ISSUED CAPITAL
CONSOLIDATED
Half Year to
Half Year to
30 June 2011
30 June 2010
$
$
Ordinary shares

16,945,673
No.

13,988,189
No.

(a) Movements in ordinary shares on issue
At the start of the half-year

93,543,836

81,481,409

Shares issued

13,076,923

1,454,393

106,620,759

82,935,802

At the start of the half-year

34,087,040

32,637,040

Options expired

(6,081,360)

-

(200,000)

-

Options issued for consulting services

-

250,000

Options issued to Managing Director

-

1,000,000

27,805,680

33,887,040

At the end of the half-year

(b) Movements in options

Options forfeited

At the end of the half-year
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2011

6.

SEGMENT REPORTING
Triton has identified its operating segments based on the internal reports that are
provided to the Board of Directors on a monthly basis. Management has identified the
operating segments based on the location of the projects.
Triton operates in two principal locations, Australia and Alaska. There are a number of
exploration projects located in Western Australia at various stages of development. The
Tushtena project is located in Alaska.
Segment assets include the cost to acquire the tenement and the capitalised exploration
costs of those tenements.

30 June 2011

Australia
$

Alaska
$

Treasury $

Total
$

Reconciliation of segment
revenue to total revenue:
Interest income

55,406

External Sales

19,186

Segment Revenue

19,186

19,186
-

55,406

Total Revenue per Statement of
Comprehensive Income
Reconciliation of segment loss to
net loss before tax:
Segment result
Corporate charges
Share based payments expense
Net Loss before Tax from
Continuing Operations

55,406
74,592
74,592

(328,501)

(838,772)

53,445

(1,113,828)
(800,190)
(3,489)
(1,917,507)
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2011

6.

SEGMENT REPORTING (continued)
Australia
$

30 June 2010

Alaska
$

Total
$

Reconciliation of segment
revenue to total revenue:
External Sales

2,481

-

2,481

Segment Revenue

2,481

-

2,481

Interest
revenue

income

and

other

163,170

Total Revenue per Statement of
Comprehensive Income
Reconciliation of segment loss to
net loss before tax:
Segment Result
Interest
revenue

income

and

other

165,651

(87,267)

-

(87,267)
163,170

Corporate charges

(884,030)

Net Loss before Tax from
Continuing Operations

(808,127)
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TRITON GOLD LIMITED
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2011

7.

EVENTS SUBSEQUENT TO REPORTING DATE
On 14 July 2011, the Company announced that it had completed a strategic review of its
current exploration projects and of other potential projects in which it can partner. As a
result, the Company has scaled back its current exploration programme whilst
consideration of the new exploration opportunities is underway.
Lance Govey and Gregory Hall have resigned as directors of the Company and Richard
Monti has been appointed as a director since the end of the financial period.
During September 2011, the Company issued 750,000 listed fully paid ordinary shares at a
price of 5 cents per share and 1,500,000 listed ordinary options. These have an exercise
price of 25 cents per option and an expiry date of 31 December 2013. The shares and
options were issued in lieu of a cash payment for investor relations services rendered to
the Company, with a consideration price of $50,000.
There are no other significant events after the balance sheet date.

8.

CONTINGENT LIABILITIES
There has been no change in contingent liabilities since the last annual reporting date.

9.

COMMITMENTS
The Group has annual minimum obligations in relation to maintaining its granted
tenements in good standing.

21

For personal use only

TRITON GOLD LIMITED AND CONTROLLED ENTITIES
DIRECTORS’ DECLARATION
For the Half Year Ended 30 June 2011

The Directors of the Company declare that:
1.

The financial statements and notes of the consolidated entity, as set out on pages
11 to 21:
(a) comply with Accounting Standard AASB 134 Interim Financial Reporting and
the Corporations Act 2001; and
(b) give a true and fair view of the Group’s financial position as at 30 June 2011
and its performance for the half year ended on that date.

2.

In the Directors’ opinion there are reasonable grounds to believe that the Group
will be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Mr. John Loney
Chairman
Dated at Perth this 13th day of September 2011.
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