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ACTIVITY OVERVIEW

DIRECTORS' REPORT

SALMON GUMS - Albany Fraser

e Aircore drilling completed over five prospects with positive gold results in bedrock
at Lady Penrhyn, Sirius and Charlotte.

e Wide spaced diamond and initial RC driling show indications of primary
mineralisation at Lady Penrhyn and Sirius.

e In July 2010, Triton Gold provided Teck Australia Pty Ltd (“Teck Australia”) a
formal notice and Teck Australia is considering whether to exercise its right to
elect to farm in to Salmon Gums. A decision from Teck Australia is expected by
mid September.

WINDARRA GOLD TAILINGS

e Metallurgical test work continued and now indicates the potential for higher gold
recovery via a simple process flowsheet, using standard equipment.

e Finalisation of the flowsheet and preliminary capex/opex estimates are scheduled
for Q3.

WINDARRA REGIONAL

e Wide spaced reconnaissance soil sampling was completed over portion of the
Windarra greenstone belt prospective for gold mineralisation — five targets
requiring field checking and validation will be followed up in H2.

TUSHTENA GOLD PROJECT - ALASKA

e Planning was completed for a 1600m diamond drilling programme at the
Discovery Zone which commenced in July 2010 and is due for completion in Q3.

e Triton announced in July 2010 the execution of a US$2.6M farm in agreement
with Panoramic Resources Ltd to fund the current and subsequent exploration
phases at Tushtena.

CORPORATE

e Mr Allen Lance Govey was appointed as Chief Executive Officer in April 2010
and elected as Managing Director at the May 2010 AGM, while Mr Greg Hall
resumed his original role as a non executive director.
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INTERIM FINANCIAL REPORT FOR THE HALF YEAR ENDED 30 JUNE 2010

DIRECTORS' REPORT

Your Directors present their financial report on the consolidated entity consisting of
Triton Gold Limited and the entities it controlled at the end of, or during, the half year
ended 30 June 2010 (“the Group”).

Directors

The following persons were Directors of Triton Gold Ltd and were in office for the entire
period and up to the date of this report unless otherwise stated:

Period of Directorship

Mr John Loney (Chairman Non-Executive) Director since 2007
Mr Allen Govey (Managing Director) Director since 17 May 2010
Mr Gregory Hall (Director Non-Executive) Director since 2007
Mr Trevor Osborne (Director Non-Executive) Director since 2009
Mr David Singleton (Director Non-Executive) Director since 2009

Principal Activity

The principal activity of the Group during the financial period was to acquire, explore and
develop properties that are highly prospective for gold, other precious and base metals.

Significant Changes in the State of Affairs

Mr Allen Lance Govey was appointed as Chief Executive Officer (“CEQ”) of the Group
effective 6 April 2010, and later appointed as Managing Director with effect from 17 May
2010. On 29 April 2010 (and subject to shareholder approval gained on 17 May 2010)
the Company issued Mr Govey with 1,000,000 options exercisable at 29.5 cents on or
before 29 April 2015 and 500,000 Performance Rights which expire on 29 April 2017.

During the half year, in exchange for various consulting and drilling services from
unrelated parties, the Group issued 1,454,393 fully paid ordinary shares and 250,000
options exercisable at 25 cents on or before 31 December 2013.

Review of Operations

The loss of the Group for the financial period after tax amounted to $808,127.
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INTERIM FINANCIAL REPORT FOR THE HALF YEAR ENDED 30 JUNE 2010
DIRECTORS' REPORT

Dividends
No dividends were paid during the period.
Indemnities

The Group has taken out an insurance policy (12 month premium of $22,578 paid in
October 2009) to cover its Directors and Officers to indemnify them against claims and
negligence. The Group has agreed to indemnify the current directors and officers for all
liabilities to another person, except where the liability arises out of conduct involving a
lack of good faith. The agreement stipulates that the Group shall meet the full amount of
such liabilities including costs and expenses.

Significant events after the balance date

On 28 July 2010, the Group announced that it had entered into a US$2,600,000 farm in
Agreement with Panoramic Resources Limited (“Panoramic”) to fund the Tushtena Gold
Project in Alaska. Panoramic will also reimburse the Company approximately $325,000
in previously committed funds.

Under the terms of the Agreement, Panoramic has the right to earn up to a 51% interest
by funding the balance of US$2,600,000 to satisfy a total of US$3,000,000 in exploration
expenditure before June 2013.

There are no other significant events after the balance sheet date.

Auditor’s independence declaration

The auditor’s independence declaration under section 307C of the Corporations Act
2001 is set out on page 18 for the six months ended 30 June 2010 and forms part of this
report.

This report is signed in accordance with a resolution of the Board of Directors.

Vi

—

Mr Lance G&ey d/
Managing Directo

Dated at Perth this 31° day of August 2010.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Half Year Ended 30 June 2010

Note Half Year Half year
30 June 2010 30 June 2009
$ $

Revenue 2 165,651 88,032
Accountancy & Auditing Expenses (26,752) (41,569)
Consultants Fees (132,471) (47,450)
Depreciation and amortisation (13,919) (10,169)
Directors’ Fees (73,599) (32,382)
Employee benefits Expenses (306,490) (149,735)
Share-based Payments Expense (15,933) -
Investor Relations (98,022) -
Legal Costs (27,382) (14,291)
Rent and Utilities (56,521) (23,929)
Tenement Expenses (89,748) (97,459)
Other Expenses (132,941) (142,566)
Loss before income tax (808,127) (471,518)
Income tax expense - -
Net loss for the period (808,127) (471,518)
Exchange differences on translation of foreign - (23,158)
operations
Movement in fair value of available for sale assets (18,124) 160,387
Income tax relating to the unrealised gain on
available for sale assets - (48,116)
Other Comprehensive Income for the half year (18,124) 89,113

Total Comprehensive Loss for the half year

attributed to equity holders of Triton Gold

Limited (826,251) (382,405)

Cents Cents

Basic loss per share (0.9837) (0.1727)

The above Consolidated Statement of Comprehensive Income should be read in conjunction with
the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2010
Note 30 June 31 December
2010 2009
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 1,710,310 4,477,289
Trade and other receivables 367,660 254,527
TOTAL CURRENT ASSETS 2,077,970 4,731,816
NON-CURRENT ASSETS
Financial Assets 212,804 230,928
Property, plant and equipment 156,277 38,634
Exploration and evaluation 3 6,165,225 4,425,931
TOTAL NON-CURRENT ASSETS 6,534,306 4,695,493
TOTAL ASSETS 8,612,276 9,427,309
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 4 165,460 433,145
Provisions 40,208 19,858
TOTAL CURRENT LIABILITIES 205,668 453,003
TOTAL LIABILITIES 205,668 453,003
NET ASSETS 8,406,608 8,974,306
EQUITY
Issued capital 5 13,988,189 13,745,569
Reserves 187,612 189,803
Accumulated losses (5,769,193) (4,961,066)
TOTAL EQUITY 8,406,608 8,974,306

The above Consolidated Statement of Financial Position should be read in conjunction with the
accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the Half Year Ended 30 June 2010

Note Ordinary Retained Available  Foreign Share- Total
Share Earnings/ forsale  Currency based
Capital (Losses) Reserve Translation payments
Reserve Reserve
$ $ $ $ $ $
Balance at 1 January 2009 6,917,635 (3,706,655) - 39,645 - 3,250,625
Loss attributable to members - (471,518) - - - (471,518)
Other comprehensive income:
Unreglised_Gain on held for ) - 112,271 ) ) 112,271
sale financial assets net of
deferred tax liability
Shares issued during the 1,450,000 i - i ) 1,450,000
period
Transaction costs (313,271) - - - - (313,271)
Adjustment on translation of -
foreign entities i i i (23,158) (23,158)
Balance at 30 June 2009 3 8,054,364 (4,178,173) 112,271 16,487 0 4,004,949
Balance at 1 January 2010 13,745,569 (4,961,066) 150,158 39,645 - 8,974,306
Loss attributable to members - (808,127) - - - (808,127)
Other comprehensive income:
Unrealised Loss on held for ) - (18,124) ) ) (18,124)
sale financial assets net of ’ ’
deferred tax
Share-based payment
transactions 242,620 - - - 15,933 258,533
Balance at 30 June 2010 3 13,988,189 (5,769,193) 132,034 39,645 15,933 8,406,608

The above Consolidated Statement of Changes in Equity should be read in conjunction with the

accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the Half Year Ended 30 June 2010

Half Year Half Year
30 June 2010 30 June 2009
Note $ $
CASH FLOWS FROM
OPERATING ACTIVITIES
Receipts from customers 76,053 2.230
Interest received 71,848 15,802
Payments to suppliers and employees (1,035,335) (355,903)
Net cash inflow / (outflow)
From Operating Activities (887,434) (337,871)
CASH FLOWS FROM
INVESTING ACTIVITIES
Payments for plant and equipment (140,385)
Proceeds from disposals of plant and equipment 25,637
Payments for exploration and evaluation assets (1,764,797) (515,921)
Net cash inflow / (outflow)
From Investing Activities (1,879,545) (515,921)
CASH FLOWS FROM
FINANCING ACTIVITIES
Proceeds from issue of ordinary shares net of costs 136,729
Net cash inflow / (outflow)
From Financing Activities - 136,729
Net Increase/ (Decrease) in Cash and cash
equivalents (2,766,979) (717,063)
Cash and cash equivalents at
1 January 4,477,289 1,678,167
Cash and cash equivalents at
1,710,310 961,104

the end of the period

The above Consolidated Statement of Cash Flow should be read in conjunction with the
accompanying notes.
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NOTES TO THE FINANCIAL STATEMENTS
For the Half Year Ended 30 June 2010

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION

The half-year consolidated financial statements are a general purpose financial
report prepared in accordance with the requirements of the Corporations Act 2001,
Australian Accounting Standard AASB 134: Interim Financial Reporting, Australian
Accounting Interpretations and other authoritative pronouncements of the
Australian Accounting Standards Board.

It is recommended that this financial report be read in conjunction with the annual
financial report for the year ended 31 December 2009 and any public
announcements made by Triton Gold Limited and its controlled entities during the
half-year in accordance with continuous disclosure requirements arising under the
Corporations Act 2001.

The accounting policies have been consistently applied by the entities in the
consolidated group and are consistent with those in the December 2009 financial
report except as described below.

The half-year report does not include full disclosures of the type normally included
in an annual financial report.

Going Concern

The 30 June 2010 financial report has been prepared on a going concern basis
that contemplates the continuity of normal activities and the realisation of assets
and the extinguishment of liabilities in the normal course of business. For the half
year ended 30 June 2010 the Group reported a net loss for the period of $808,127
(2009: $471,518 loss).

On 28 July 2010, the Group signed a farm-in agreement with Panoramic
Resources (“Panoramic”) to fund its Tushtena gold project giving Panoramic a right
to farm in to a 51% interest in the project by funding US$2.6m exploration
expenditure and reimburse Triton US$0.3m of previously committed funds.

The Group will require further funding during the remainder of the financial year to
progress its exploration projects. Based on the Group’s cash flow forecast, the
Board of Directors is aware of the Group’s need to access additional equity funding
in the next 12 months to enable the Group to continue its normal activities and to

10
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NOTES TO THE FINANCIAL STATEMENTS
For the Six Months Ended 30 June 2010

1.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (continued)

ensure the realisation of assets and the extinguishment of liabilities in the normal
course of business.

In the event that the Group is not successful in raising equity funding, there exists
a material uncertainty that may cast significant doubt on the Group’s ability to
continue as a going concern and therefore realise its assets and extinguish its
liabilities in the normal course of business at the amounts stated in the financial
report.

CHANGES TO FINANCIAL STATEMENTS

Changes in accounting policy

From 1 January 2010 the Group has adopted the following Standards and
Interpretations, mandatory for annual periods beginning on or after 1 January
2010. Adoption of these standards and interpretations did not have any effect on
the financial position or performance of the Group.

o AASB 2009-5 Further Amendments to Australian Accounting Standards
arising from the Annual Improvements Project as applicable to AASB-8
which removes the requirement to report total assets and liabilities for
each segment unless this information is reported internally.

Reporting Basis and Conventions

The half-year report has been prepared on an accruals basis and is based on
historical costs modified by the revaluation of selected financial assets and
liabilities for which the fair value basis of accounting has been applied.

All figures presented are in Australian dollars unless otherwise stated.
Comparative figures

Under AASB 134 Interim Financial Reporting the Group is required to disclose
comparatives for the comparable interim periods of the immediately preceding
annual reporting period, except for the statement of financial position which

requires it to disclose comparatives as at the end of the immediately preceding
annual reporting period.

11
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NOTES TO THE FINANCIAL STATEMENTS
For the Six Months Ended 30 June 2010

2. REVENUE
CONSOLIDATED
Half Year to Half Year to
30 June 2010 30 June 2009
$ $
The following revenue items are relevant in
explaining the financial performance for the
financial period:
Tenement Sales - 70,000
Other Income 91,322 531
Rental Income 2,481 1,699
Interest revenue 71,848 15,802
165,651 88,032
3. EXPLORATION AND EVALUATION ASSETS
Balance at the beginning of the half - year period 4,425,932 1,599,074
Expenditure in the period 1,764,797 1,815,223
Assets written off in the period (25,504) (97,459)
Balance at the end of the half - year period 6,165,225 3,316,838
4. PAYABLES
Creditors 80,002 63,916
Accruals 85,458 369,229
165,460 433,145

12
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NOTES TO THE FINANCIAL STATEMENTS
For the Six Months Ended 30 June 2010

5.

ISSUED CAPITAL

Ordinary shares

(a) Movements in ordinary shares on issue
At the start of the half-year

Additional penalty shares issued

Shares issued - acquisition of Mining Force P/L
Seed capital issued 15 May 2009
Pre-consolidation shares

0.7443 consolidation adjustment approved by
shareholders on 18 May 2009
Post-consolidation shares

Shares issued for consulting and other services

At the end of the half-year

(b) Movements in options

At the start of the half-year

Options issued - acquisition of Mining Force P/L
Pre-consolidation options

0.7443 consolidation adjustment approved by
shareholders on 18 May 2009
Post-consolidation options

Options issued for consulting services

Options issued to Managing Director

At the end of the half-year

CONSOLIDATED

Half Year to Half Year to
30 June 2010 30 June 2009
$ $

13,988,189 8,054,364

No. No.
81,481,409 27,533,039
- 2,025,216
- 26,870,885
- 9,000,000
81,481,409 65,429,140
- (16,710,232)
81,481,409 65,429,140
1,454,393 26,870,885
82,935,802 48,718,908
32,637,040 9,675,577
- 13,435,443
32,637,040 23,111,020
- (5,909,488)
32,637,040 17,201,532
250,000 -
1,000,000 -
33,887,040 17,201,532

13
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NOTES TO THE FINANCIAL STATEMENTS
For the Six Months Ended 30 June 2010

6. SEGMENT REPORTING

Triton has identified its operating segments based on the internal reports that are
provided to the Board of Directors on a monthly basis. Management has identified
the operating segments based on the location of the projects.

Triton operates in two principal locations, Australia and Alaska. There are a
number of exploration projects located in Western Australia at various stages of
development. The Tushtena project is located in Alaska.

Segment assets include the cost to acquire the tenement and the capitalised
exploration costs of those tenements.

Australia Alaska Total
30 June 2010 $ $ $
Reconciliation of segment
revenue to total revenue:
External Sales 2,481 - 2,481
Segment Revenue 2,481 - 2,481
Interest income and other 163,170

revenue

Total Revenue per
Statement of 165,651
Comprehensive Income

Reconciliation of segment
loss to net loss before tax:

Segment Result (87,267) - (87,267)
Interest income and other 163,170
revenue

Corporate charges (884,030)
Net Loss before Tax from

Continuing Operations (808,127)

14
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NOTES TO THE FINANCIAL STATEMENTS
For the Six Months Ended 30 June 2010

6. SEGMENT REPORTING (continued)

Australia Alaska Total
30 June 2009 $ $ $
Reconciliation of segment
revenue to total revenue:
External Sales 71,700 - 71,700
Segment Revenue 71,700 - 71,700
Interest income and other 16,332

revenue

Total Revenue per
Statement of 88,032
Comprehensive Income

Reconciliation of segment
loss to net loss before tax:

Segment Result (291,724) - (291,724)
Interest income and other 16,332
revenue

Corporate charges (196,126)

Net Loss before Tax from
Continuing Operations (471,518)
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NOTES TO THE FINANCIAL STATEMENTS
For the Six Months Ended 30 June 2010

EVENTS SUBSEQUENT TO REPORTING DATE

On 28 July 2010, the Company announced that it had entered into a
US$2,600,000 farm in Agreement with Panoramic Resources Limited
(“Panoramic”) to fund the Tushtena Gold Project in Alaska. Panoramic will also
reimburse the Company approximately $325,000 in previously committed funds.
Under the terms of the Agreement, Panoramic has the right to earn up to a 51%
interest by funding the balance of US$2,600,000 to satisfy a total of US$3,000,000
in exploration expenditure before June 2013.

There are no other significant events after the balance sheet date.

CONTINGENT LIABILITIES

There has been no change in contingent liabilities since the last annual reporting
date.

COMMITMENTS

The Group has annual minimum obligations in relation to maintaining its granted
tenements in good standing.

16
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DIRECTORS’ DECLARATION
For the Six Months Ended 30 June 2010

The Directors of the Company declare that:
1. The financial statements and notes, as set out on pages 6 to 16:

(a) comply with Accounting Standard AASB 134 Interim Financial Reporting
and the Corporations Regulations 2001; and

(b) give a true and fair view of the Group’s financial position as at 30 June
2010 and its performance for the six months ended on that date.

2. In the Directors’ opinion there are reasonable grounds to believe that the
Group will be able to pay its debts as and when they become due and
payable.

This declaration is made in accordance with a resolution of the Board of Directors.

15 ey

Mr. John Loney

Chairman, Board of Directors

Chairman, Audit and Governance Committee
FCPA

Dated at Perth this 31° day of August 2010.
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Lead auditor’s independence declaration under section 307C of the Corporations Act 2001

To the directors of Triton Gold Limited

| declare that, to the best of my knowledge and belief, in relation to our review of the financial report
of Triton Gold Limited and its controlled entities for the half-year ended 30 June 2010, there have
been:

i no contraventions of the auditor's independence requirements as set out in the Corporations
Act 2001 in relation to the review; and

i no contraventions of any applicable caode of professional conduct in relation to the review.

TG DS

MGI Perth Audit Services

TG

TJ Spooner CAFCA(UK) ACIS

Perth
31 August 2010

www.mgiperth,com.au e Audit & assurance

* Due diligence
 Fraud investigation

¢ Forensic services

e Litigation support

e Corporate governance
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Independent auditor’s review report
To the members of Triton Gold Limited

Report on the interim financial report

We have reviewed the accompanying interim financial report of Triton Gold Limited and its
controlled entities (‘the Group’), which comprises the condensed consolidated statement of
financial position as at 30 June 2010, the condensed consolidated statement of comprehensive
income, condensed consolidated statement of changes in equity and condensed consolidated
statement of cash flows for the half year ended on that date, notes comprising a summary of
significant accounting policies and other explanatory information, and the directors’ declaration.

Directors’ responsibility for the interim financial report

The directors of the Group are responsible for the preparation of the interim financial report that
gives a frue and fair view in accordance with Australian Accounting Standards and the
Corporations Act 2001 and for such control as the directors determine is necessary to enable the
preparation of the interim financial report that is free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on the interim financial report based on our review.
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE
2410 Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to
state whether, on the basis of the procedures described, we have become aware of any matter
that makes us believe that the financial report is not in accordance with the Corporations Act 2001
including giving a true and fair view of the Group’s financial position as at 30 June 2010 and its
performance for the half-year ended on that date; and complying with Accounting Standard AASB
134 Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the
Group, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of
the annual financial report.

A review of an interim financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001.

www.mgiperth.com.au » Audit & assurance

* Duediligence

» Fraud investigation

* Forensic services
I e e Litigation support

of francistsenvees leensees, e Corporate governance
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Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the interim financial report of Triton Gold Limited and its controlled
entities is not in accordance with the Corporations Act 2001 including:

(a) giving a true and fair view of the Group's financial position as at 30 June 2010 and of its
performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and
Corporations Regulations 2001.

Emphasis of Matter

Without qualifying our opinion, we draw attention to Note 1 in the financial report, which
indicates that the Group will require further equity funding within the next twelve months from
the date of this report to fund its planned exploration projects. These conditions, along with
other matters as set forth in Note 1, indicate the existence of a material uncertainty that may
cast significant doubt about the Group's ability to continue as a going concern and therefore, the
Group may be unable to realise its assets and discharge its liabilities in the normal course of
business.

Mo <

MGI Perth Audit Services

(/é‘j@.m\m

TJ Spooner CAFCA(UK) ACIS

Perth
31 August 2010
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